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SPIRIT OF THE NATIVE PRESS. 


(Translated special y for the “ Shanghai Courier.”’) 
| The Shen Pao publishes a prospectus issued by 
the promoters of the Chinese Company for weaving | 
cotton goods by machinery, The prospectus first | 
| calls attention to the fact that food and clothing 
are the two absolute necessaries of life, whence 
jt comes that cotton cloth is of the greatest useful- 
ness and Hitherto, it continues, all 
weaving in China bas been done with hand looms, 


the wealth of the country that this must cause | 
~{ cannot but be a source of anxiety to all thoughtful | 
people, China possesses three important ad-— 
. vantages, whieh should enable her to compete with 
foreign countries in weaving by machineiy, First, 
_ the cost of cotion in China with only a two thirds 
crop is from nine to twelve tacls a picul ; while in| 


America and England, with « fall crop, the cost is 
from eleven to seventeen taels. The cost of mate-— 
rial therefore is in favour of Chiva by thirty 


wages being only two or three hundred caxh instead 
of seventy five cents oradollar. Thirdly, a factory 
in China can make exactly what kinds of goods are 


other. In the fourth month of this year, orders were 
received from the Imperial Commissioner and 
ee of Trade for the Northern Ports, 

Li Hang-chang, to take the matter into cousidera- 


caleulations were made ouce wore. The old estimates 
for the cost of laying down machinery were left as 
: made: It was assumed that the cotton 
- | used would be superior medium, and the pi-ce 
| goodd turned vat would only be inferior medium. 
F pry eed 9 ee, Aherer Anat on 
| the most liberal scale, wumber of workmen 
} and apprentices fixed as high as possible. Liberal 
‘| allowance was made for duties, fixed interest on 


Re RE management and superin- 
stat of all of which will 


capital, cost of purchasing laud and building | 


———— 


— 


oa 


a ey 


| long ago, when foreign cotton goods were first im- 


} fifty per cent of their value must be paid. The 


@ number fixed upon for the commence - 
, the Bos expenditure will aniwunt 
_taels. These looms will tare 
of English Grey sbirting» 
American Drills, which. 
or 444,000 tacks. This will leave a 
400 taels, that is to say, nearly twenty 
the addition of the fixed interest 


on ‘about twenty eight per cent. The 
Superintendent of Trade has also granted a monopo- 
ly to the Company: Auy person hereafter who | 


wishes to enter into the weaving trade, must join the 


that the out turn increases, and the number of 


foreign employés can be reduced, and general ex- 
penses can be kept down, the number of looms may 


hoped for. 
The objection may be nalts that. the Company 
will rob the common peoble by the taking away the 


work of their wives. But the mischief: was done 


same kinds of goods as foreiguers, it will compete 
with them and not with the native workmen. 
Moreover by employing a large namber of work- 
people of both sexes, it will be of great benefit to 
the small traders and artisans of the surroutiding 
country. The Su of Trade hasalso de- 
termined, that this Company, though official in its 
origin, ix to be left altogether to the mauagemeut of 
mercantile men. Its prosperity therefore will not 
paar rape! y the outward show and pretence 

official life. Aa in China 
Merchants Cumpany, the shares will be ‘of one 
hundred taeid each, and there will be fuur thousaud . 
of them. The capital will thus be 400,000 taels, 
application will be made to the Superintendent of 
Trade to provide a portion from the public funds. 
The pronwters of the Company will take up half 
the shares. Gentiemen of rank and wealth are 
invited to subscribe for the remainder. Any nuw- 
ber of shares can be issued to any oue, from one 
upwards, till the whole number is taken up. LIfat a 
fature time the number of looms is to be increased 
or more capital is required, public notice will be 
given. As soun as the original sha:es.are taken up 


money, for which a receipt will be given, will be 


- Fpmege ote 


put out at interest by the Company safe in banks 
a a so us to be” ready for 
purchasing land and pay deposits on the 
machinery. When gy nery is about to 
arrive, the remaining fifty per cent. of the capit.l 
must be paid up, upon which the shares will at 
once be issued an.l pass bovks for the payment of 
the fixed interest. To avoid all risk, the foreign 
employes will be engaged, the machinery ordered, 
and the land bought, only when dll the shares 
have been taken up aud the half value paid. If by 
any inovuceivable accident the scheme falls 
through, the whole of the fifty per cent. advanced 
and interest upon it will be repaid to the depositor. | 


_Explavatory documents are appended, and the} ~,. 


issuers of the prospectus hope that apy indistiuct- 
ness ur incompleteness in their statements may be 


subject of the above translation has already 
PI Sn daa = he enadeardn but the above be- 
‘ng moe in detail, we give it for Teer 


then be increased and @ very large profit may be | . 
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